TELEPHONE : 2212-6553, 22i2-8016 ' ' BASU HOUSE

EAT: SRS alId IS G. Basu & Co. IST FLOOR
WEBEITE : wvieaonia et ojspaley sty CHARYERED ACCOUNTANTS 3, CHOWRINGHEE APPROACH

E-MAIL : s.abiri@gbasuin - | - - KOLKATA - 700 072

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF TRISHAKTI ELECTRONICS & INDUSTRIES LIMITED

Report on the Audit of the Consolidated Financial Statements

1. Opinion .
“We have audited the Consolidated financial statements of TRISHAKTI ELECTRONICS &

INDUSTRIES LIMITED (“hereinafter referred to as the Holding Company”) and its subsidiary
{ the Holding Company and its subsidiary together referred to as “the Croup”) comprising of
the Consolidated Balance Sheet as at March 31, 2023, the Consolidated Statemant of Profit and
Loss {including Other Comprehensive Income),the Consolidated Statement of Changes in Equity
and the Consaolidated Statement of Cash Flows for the year then ended, and notes to the
financial statements, mciudmg a summar\,f of significant accounting policies and other
explanatory information.

in our opinion and to the best of our information and accerding to the explanations
given to us and based on the consideration of report of the other auditor on separate financial
statement and on the other financial information of the subsidiary, the aforesaid Consolidated
financial statements give the information required by the Companies Act 2013 (“the Act”) in
the manner so required and give a True and Fair view in conformity with the Accounting
Standards prescribed under section 133 of the Act and other accounting principles generally
accepted in India, of the Consolidated State of Affairs of the Group as at March 3tst, 2023 ,
the Consolidated Total Comprehensive Income (comprising of Profit and Other Comprehensive
Income) and its consolidated cash flows for the year ended on that date.

il.Basis for Opinion |
We conducted our audit in accordance with Standards on Audifing (SAs) specified

~under section 143(10) of the Companies Act, 2013. Our responsibilities urnder those

Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Consolidated Financial Statements” section of our report. We are independent of the Group in
accordance with the “Code of Ethics” issued by the Institute of Chartered Accountants of India
(the ICAI) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules made there-under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence we have obtained and the audit evidence
obtained by the other auditor in terms of their report referred to in the “Other Matters” section
of our report,is sufficient and appropriate to provide a basis for our apinion on the consolidated

financial statements.
lll. Emphasis of Matter

" We draw attention to Note No 44 to the financial statements of the Holding Coampany and to

the “Emphasis of Matter “ paragraph of the Auditors Report of the subsidiary company , on the
financial activity of the respective companies having become their principal business , requiring
them to be registered under Section 45-IA of the Reserve Bank of India Act, 13934 .
The companies are yet to apply for the said registrations . Our epinion is not modified in

respect of this matter.
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IV. Informatign Other than the Financial Statements and Auditor’s Report Thereon

The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board’'s Report including Annexures thereto, Corporate Governance and Shareholder’'s
Information, as applicable, but does not include the consolidated financial statements and our

~auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and
- we do not express any form of assurance conclusion thereon.

in connection with our audit of the consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated. If, based on
the work we have performed, and the reports of the other auditor as furnished to us,
we conclude that there is a material misstatement of this other information, we are required to

report that fact. We have nothing to report in this regard.
V.Key Audit Matters |

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current period.
These matters were addressed in the context of our audit of the consclidated financial
statements as a whole, and in forming our opinion thereon, and we do nnt provide a SEpal‘atE
opinion on these matters.

VI. Responsibilities n_f Management and Those Charged with Governance for the
Consolidated Financial Statements

The Board of Directors of the Holding Company is responsible for the matters stated in section
134(5) of the Act with respect to the preparation and presentation of these consolidated
financial statements that give a true and fair view of the consolidated financial position,
consolidated financial performance, and consolidated cash flows and changes in equity of the
Group in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. The respective Board of Directors
of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are .
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the consolidated
financial statement that give a true and fair view in accordance with the Accounting Standards
and are free from material misstatement, whether due to fraud or error. .

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the group’s ability to continue
as going concerns, disclosing as applicable, matters related to going concern and using the
going concern basis of accounting unless it either intends to liquidate the companies or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible
U - erseeing the financial reporting process.
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 QOur objectives are to obtain reasonable assurance about whether the consolidated financial

statements as a whole are free from material misstatement, whether due to fraud or error, and -
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of

~assurance, but is not a guarantee that an audit conducted in accordance with Standards on

Auditing (‘the SAs) will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)i) of the Act,

we are also responsible for expressing our opinion on whether the Holding Company has an
adequate internal financial controls system in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

- Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group s ability to
continue as going concerns. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion.Qur conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation. .

We communicate with those charged with governance of the Holding Company regar;iing,
among other matters,the planned scope and timing of the audit and 5igniﬁ.cant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with  relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated with
those charged with governance, we determine those matters that were of most significance in
the audit of the financial statements of the current period and are therefore the key audit

martters.
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We describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
‘consequences of doing so would reascnably be expected to outweigh the public interest
benefits of such communication.

Vill. Other Matter

a. We did not audit the financial statement and other financial information, in respect
of the lone subsidiary , whose financial statements reflect total assets of Rs 10,373.10
Thousands as at 31 March 2023 , total revenues of Rs 20,948.17 Thousands ,total profit after
tax of Rs 232.05 Thousands, total comprehensive income of Rs 232.05 Thousands and net
cash flows of Rs 2,001.75 Thousands for the year ended on that date included in these
- consolidated ﬂnanaal statements which have been audited by annther auditor and have been
furnished to us by the management.

Our opinion on the consolidated financial statements and our Report on Other Legal and
Regulatory Requirements” in paragraph VIII here-under, is not modified in respect of the above
matters with respect to our reliance on the work done and the report of the other auditor.

IX. Report on Other Legal and Regulatory Requirements

1.As required by the Companies(Auditor's Report)Order,2020(“the Order”),issued by the

Central Government of India |, in terms of Section 143(11) of the Act, based . on our audit and

on the consideration of the report of the other auditor on the separate finarcial statements

and other financial information of the subsidiary company ,as noted in the “Other Matter”

~ paragraph VIl here-above, we give in “Annexure A", a statement on the matters specified in
paragraph 3(xxi) of the Order. .

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid Consolidated Financial Statements,

(b) In our opinion, proper books of account as required by law ,relating to the preparation
of the aforesaid financial statements. have been kept so far as it appears from our
examination of those books;

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including
other comprehensive income), the Consolidated Statement of Changes in Equity and the

Consolidated Statement of Cash Flows dealt with by this Report are in agreement with the
relevant books of account;

(d) In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act ;

. (e) On the basis of the written representations received from the directors of the Holding
Company as on 31¢  March 2023 taken on record by the Board of Directors
of the Holding Company and the report of the statutory auditor of the subsidiary company
none of the directors of the Group companies is disqualified as on 31st March 2023 from

being appointed as a director in terms of Section 164 (2) of the Act;

(g) As required by section 143(33)(i} of the Act, we furnish a separate report in
‘Annexure 'B' with respect to the adequacy of the internal financial controls over
financial reporting of the Group and the operating effectiveness of such controls.
Qurenort expresses an un-modified opinion on the same, for reasons stated therein.
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(hyWith respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us.

a. The consolidated financial statement discloses the impact of pending htrgatrans onh the
- consolidated financial position;

b. The Group did not have any Iong -term contracts for which there were any material
foreseeable losses:

. There were no amounts which were required to be transferred, to the Investor Education
and Protection Fund by the Company;

d. Omitted.

e. (i) The respective managements of the Holding Company and its subsidiary have
represented that, to the best of their knowledge and belief, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by them to or in any other persons or entities, including foreign entities
("Intermediaries”),with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities identified
-in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Holding Company
and its subsidiary or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries. -

(1) The respective managements of _the Holding Company and its subsidiary have
represented that, to the best of their knowledge and belief, no funds have bzen received by
them from any persons or entities, including foreign entities ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Holding Company and its
subsidiary , lend or invest in other persons or entities identified in any manner whatsoever
(“Ultimate Beneficiaries”) by or on behalf of the Funding Parties or prnwde any guarantee,
security or the like on behalfof the Ultimate Beneficiaries.

(iii) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, performed by us and those performed by the auditor of the
subsidiary, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e) contain any material mis-statement.

f) The dividend declared or paid during the year is in accordance with Section 123 of the Act.

g) The reporting requwement under Rule ll{g) of the Companies(Audit and Auditors) Rules,
2014.,is not applicable to the company for the financial year ended 31st March 2023 as the
proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 mandating that every company
which uses accounting software for maintaining its bauks of accounts, shall use only such
accounting .software having the feature of recording the audit trail of each and every
transaction, creating an edit log of each change made and ensuring that the audit trail feature
has not been tampered with and that the audit trail has been preserved as per the statutory
requirements for record retention , is applicable for the financial year commencing on or after

Ist April 2023,
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(©) With respect to the matter to be included in the Auditors’ Report under.section 197(16) of
the Act: - . '

In our opinion and according to the information and explanations given to us, the remuneration
paid by the Holding Company to its directors during the current year is in accordance with the
provisions of section 197 of the Act. The remuneration paid to any director is not in excess of
the limits laid d own under section 197 of the Act.

" For G. BASU & CO.
. Chartered Accountants -
- R.No.-30174E -

Satyapriys Eand?ﬁpadhyfi , f

Farliner
(M. No.-058108)

UDIN: 2305810880708 85890

Place of Signature: Kolkata
Dated: May 20" , 2023

INDEPENDENT AUDITOR'S REPORT ON THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR 2022-23
TRISHAKTI ELECTRONICS & INDUSTRIES LIMITED - Page 6 of9

B e e S A




h i 1 il 2 i 8 i b s e g 8,

TELEPHONE : 2212-6253, 2212-8016 Basu HOUSE

FAX : 00-91-33-2212 7476 G. BL"ASU & CO seT¥Lo0g
gfﬂi“ﬁmﬂ: h“:é:;‘;:‘::“mmr N CHARTERED ACCOUNTANTS | 3, CHOWRINGHEE APPROACH
KOLKATA - 704072

Annexure “A” réferred to in paragraph IX (1) under the heading “Report On Other Legal
and Régulatnry Requiremehts” of our report of even date on the Consolidated Financial
Statements of TRISHAKTI ELECTRONICS & INDUSTRIES LIMITED (the” Holding Company”)
for the year ended 31+ March 2023 |

In terms of the information and 'ex;:ilanatiuns sought by us and furnished by the Holding
Company and on the basis of the books and records examined by us in the normal course of
audit and to the best of our knowledge and belief, and based on the consideration of the report

of the auditor of the subsidiary company , we state th'at:_

Paragraph 3(xxi)" There are no qualifications or adverse remarks by the auditor of the
subsidiary company in the Companies (Auditor’s Reporr) Order, 2020 report of the. subsadlaw

company included i Jn the cnnsnlldated financial statements.

For G. BASU & G0
- Cﬁart&reiﬁ.cr‘uuﬁ!&ﬁf#
Ft Mu 3011?‘#&

nya. é r’yupadny

Parlner
{M. No.-058108)

UDIN: Z30581084470,kBSS 90

. Place of Signature: Kolkata

Dated: {7 707, 762
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Annexure ‘B’ referred to in paragraph IX (2) f to the Independent Auditor’s Report of even
date on Consolidated financial statements of TRISHAKT! ELECTRONICS & INDUSTRIES
LIMITED for the year ended on 31st March 2023

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the Consolidated financial statements of TRISHAKTI
ELECTRONICS & INDUSTRIES LIMITED and its subsidiary for the year ended on 31st March
2023, we have audited the internal financial controls over financial reporting of the company
and its subsidiary , as on that date.

. Manage ment’s'Respgnsibilitv for Internal Financial Controls

The management is responsible for establishing and mamtamlng internal financial controls
based on the internal control over financial reporting criteria established by the Holding
Company and its subsidiary and associate incorporated in India considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
— Controls over Financial-Reporting issued by the Institute of Chartered Accountants of India
(‘ICAI’). These responsibiiities include the design, implementation and maintenance of
adeqguate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the respective Company’s policies, the
safeqguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely. preparation of reliable financial
information, as required under the Companies Act, 201 3. |

Il. Auditors’ Rgs_nunsibilitv.

Qur responsibility is to express an opinion on the internal financial controis over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note") and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143{(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Cuidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.
Our audit involves performing procedures to abtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting inciuded obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk, The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the flnanaal

statements, whether due to fraud Or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls system over financial reporting

with reference to the consolidated financial statements.
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ill. Meaning of 1nternal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process desagned to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those
policies and procedures that;

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and drst:msutiuns of the assets of the Company; | -

(2) provide reasonable assurance that transactions are. recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised .
acquisition, use, or disposition of the Company's assets that could have a material effect on
the financial statements.

IV. Inherent Limitations of Internal Financial Controls Qver Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of complrance with the policies

or procedures may deteriorate.

V. Ot_her Matters

Our report, in so far as it relates to the adequacy and operating effectiveness of the Internal
Financial Controls of the subsidiary company is based on the corresponding report of the
auditor of the said company.

- VL. Opinion

In our opinion, the Holding Company and its subsidiary ,have in all material respects, adequate
internal financial controls over financial reporting and such internal financial controls over
financial reporting were operating effectively as of March 31, 2023, based on the internal
control over financial reporting criteria established by the Company considering the essential

- components of internal control stated in the Guidance Note on Audit of Internal Financial -
Controls Qver Financial Reporting issued by the Institute of Chartered Accountants of India.

For G. BASU & CO.
Chartered Accountants
K. 8a. .‘IJH.TﬂE

[t #,&’;7

Satyapriva Eardynpacihy
Pariner
(M. No.-058108)

UDIN: Z30SBL0SEL Tk 2 SS90
Place of Signature: Kolkata

Dated: May 20, 2023
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Trishakt Electronics & Industries Limited

 Consolldated Balance Sheet as at March 31, 2023 {All amounts in Rs Lacs, unless otherwise stated)

! , As at
Pt i . March31, 2023
1} ASSETS -
1) NOMN CURRENT ASSETS
a} Property, Plant and Equipment & Intangible Asse 2
i) Property, Plant and Equipment ' s £8.28
ii} Intangible Assets 0.27
- b) Financial assets .
{E} nvestments ' - 3 299.27
cj Other non-current assets 4 1.04
d) Other non-financiaf assets 5 1.50
. 370.36
2} CURRENT ASSEYS ;
3} Inventories 4 426.09
b) Finandal assets - '
{i) Trade receivables 7
Bilied 240.22
Unbifled =
{ii) Cash and Cash Equivalents B 76.25
{lijBank Balance other than (i) 9 . 4.33
{iv) Loans 16 20.00
{v) Other Current Financial Assets . 11 15.04
¢) Current Tax assets 12 3.44
d} Other Currend Assats i3 D.86 ;
786.22
TOTAL ASSETS 1,156.59
—1 ]
il} EQUITY AND LIABILITIES
1) EQUITY
a) Equity Share Capital 14 ' 298.68
b) Other Equity 15 74612
t) Non-contralling irterast 624
1,051.04
2} UABILITIES
i} NON-CURRENT LIABILITTES _
a) Provisions 16 2.22
b) Deferred Tax Liabilities (Net} 17 29.98
32.20
lij CURRENT LIABILITIES
a) Firancial liahikties
{i} Berrowings 18 37.61
{ii}Current Maturities of Long Term Borrowings 19 12.00
aj] Tradle Payable 20
Outstanding dues of micro and smal! enterprisas -
Dutstanding dues other than micro and small enterprises -
{itli)Provisions 21 .
b) Other financial fiabilitles 2 - 13.04
fc) Income ‘Tax Liabifities {Net) 23 10.69
7334
105.54
TOTAL EQUITY AND LIABILITIES 1,156.59

Note: This being the 1st year of consclidation, figures for the corresponding
previous year could not be furnished in consolidated financial statement as per

general instructons to Ind AS 27
Far and on behalf of the Board of Directors

Notes form an integral part of '
finandial Statements 1to51
As per our Report attached of even date Fm.l G IQASU & CO. | C__) n..-- T -~ 3“?‘1&

", GDNmed Apayet =4 Suresh Jhanwar Siddhartha Chopra
' . Managing Director Director ;
ﬂ’ 5’ . DIN:00568875 DIN:DDS46348
¥ 1
Satyaprlya Eanm X DLP& M
Fariner
(M. No.-058108} ' Kumargsnti dhosh Dipti Goenka

Kolkata, the 20th day of May, 2023 Chief Financial Officer Company Secretary

low: JI0S8108 BLTFRLB S5

Koikata, the 20th day of May, 2023




Trishakt! Electronics & industries Limited

Consolidated Statement af Profit 2nd Loss for the period ended March 31, 2023

Partioylars

Ircome
1) Revenue from Operations
] Other Income

Total Income {1+1}

Wi} Expenses -

Cost of Material Consumag
Purchase of Traded Goods
[Increase) / Decrease in inventories
Employee benefits expenses
Finance Costs

' Depreclation and amortizstion expense [Net)
Other expenses

" Total Bxpenses {VI)

{li} Profit before exceptional iters and tex { 11 )
iv} Exceptional items
V) Profit before tax (lli-V)

W} Tax Expenses
Current Tax
Deferred Tax

Total Tax Expersas (V1)

Vil} Net Profit hefore Minority imterest (V-\)
Attributable to
QOwners of the Parent

Men controlling nterests

Vill} Other Camprehensive |ncome {OC)
ftems that will not be re-dlassified to profit or loss in subsequent periods
Fair Yalue changes of non-current Investments {net of taxes)

Total Other Comprehensive income (V1)
Attributable to

QOwners of the Parent

Non controlling interests

IX} Total Comprehensive Incame for the year [(VIl+VIll}

Eamings per share - Basic {in INR)
Earnings per share -Diluted {in INR)

{Adl amounts in Bs Lacs, unless otherwlse stated)

—

Nates

24

31

32

For the period from
April 15, 2022 to
March 31, 2023

2,143.16
25,89

2,169.05

1,097.37
-152.96
80.64
8.73
28.21
200,29

2,102.27

56.78

66.78

16.00
-2.77

53.55

53.41
014

20.68

74.23

74.09
0.14

Note:This being the 1st yesr of -::onsnlfdatlnn,_ figures for the corresponding previous
year could not ba furnished in consolidated financial staternent as per general

instructons to Ind AS 27

Notes form an integral part of

74.23

1.80
1.80

_ For and on behalf of the Board of Directors

financial Stataments _ ltohl

As per.our Report attached of even date

- For G. BASU & CO.
Charterad Accountants
R. Wo.-301174E

[ty
Satyapriya 8 nck;padﬁj;?

Partaer
(M. Mo, 058108}

Kalkata, the 20th day of May, 2023

born . )3055 85 8A 7T OEESE DD

Sy T

Suresh Jhanwar
Managing Director
DIN:00568879

Chi

antl Ghosh
ancial Officer

ot

Kolkata, the 20th day of May, 2023

Sigdhartha Chopra
Director
DIN : 00546348

 pli. QoemKa

Dipti Goenka

‘Company Secretary



Trishakti Electronics & Industries Limited
Consolidated Statement of Cash Flow for the perod ended March 31, 2023

{All amounts in Rs Lacs, unlass nlherwlu stuted)

Particsars 2022 - 2023
A Cash Flaw from Operating Activities
Net Profit before Tax and extra-ordinary ltems 56.78
M]m:m to reconcile profit before tax to Net Cash Flow provided by
Operating Activities
Depreciation 28.21
Interest Received -17.87
interest Paid _ 8.06
Profit/Loss on Sale of Property Plant & Equipment -1.86
Profit/Loss on Sale of Investments -5, 77
Prellminary Expenses Written off 0.17
Provision for gratuity 0.34
Provision for loss an Equity Index Option Premium -16.02
o ' 5.42
Dperating Profit before Working Capital Changes 61.36
Adjustment for increase / decrease in Inventories -152.96
Adjustment for increase / decrease in Trade Receivables 17416
Adjustrment for increase / decrease in Short Term Loans & Acvances & Current
Assets ' _ 386.83
Adjustment for increase / decrease in Other Current liabifities -A8.79 20.93
Cash Generated from Operation ' 8279
Taxes Expenses 0.04
Cash Flow bafore Exceptional Items ; B2.33
Exceptional Item -
Expenses not considered in Earlier years 0.03
Expenses Pad for discontinued activity -
' -0.03
Net Cash from Operating Activities {A) 82.29
B Cash Flow from Investing Activities :
Purchase of Property Plant & Equipment -15.29
Sale of Property Plant 8 Equipment asp
Purchase of Non-Current Investments -109.07
Sale of Non-Current Investments 114.85
Interest Received _ 17.87
Net Cash from Investing Activities (B} 11.B5
C Cash Flow from Financing Activities:
Adjustment for increase /Decrease in Long Term Borrowings 5
Adjustment for Increase /Oetresse in Short Term Horrowings -11.19
Dividend Paid 22,28
Interest Paid 8.06 "
Net Cash from Financing Activities (C) ~41.53
Met increase in Cash and Cash Equivalents (A+B+C) " 52.61
Cash and Cash equivalents at the begining of {he year 2797
Cash and Cash equivalents at the end of tha year B0.58
52.61
|

As per our Repaort attached of even date

Note: This being the Lst year of consolidation, figures for the corresponding previous yéar could not be furnished in

ronsolidated financial statement as per gereral instructons to Ind AS 27

Chartered Accountants

' For G. BASU& CO. _ For and on behalf of the Board of Directors )

R. No.-301174E

Satyapriya :éanﬂynpadhyay;

Fartner
{M. No.-058108)

Kolkata, the 20th day of May, 2023

Lok 2305810850847 068 S 850

Suresh hanwar ] Siddhartha Chopra
Managing Director Director
DIN:QOSGBR79 DIN:00546348

abr. Goaiis

Dipti Goenka
Comparyy Secretary

Kolkata, the 20th day of May, 2023



Trishakti Electronics & Industries Limited
Consolidated Notes to the Finandal Statements

[ Amount in INR lacs )
: Amount
Authorbied:
1.50,00.000 Equity shares of Rs 10 .
150000
lssued: .
30,00,000 Equity shares of Rs 10
300.00
[ ——
Subscribed and Paid-up:
30,600,000 Equity shares of Rs 10 fully paid up 300.00
Less : Face Value of Equity Shares Forfeited 29,400 {2.94)
Add : Forfeited Shares Account [Amount Paid-up) 1.62
298.68
f. ngil n sh
Openlng Balance 29,70,600
Shares Issved during the year .
Shares outstanding at the end of the year 29,70,600
. 31st March 2023
b. Detsils of Shares held by Sharehoiders holding more than Number % held
5% of the aggregate Shares m the Company
Shareholder Name _
Sagarmal Rarmesh Kumar Pvi Ltd, 458,705 15.44%
Suresh Thanwar £,10,779 27.20%
Dhruy Jhanwar 3,62122 12.19%
Pranav Jhanwar 3,62,222 1219%
. Shareholding of Promotors ;
At the begening of the | At the end of the year % Changed
Promators Name yEaF during the
" Mosof  %held MosofShare % held perlod
Share
Suresh ihanwar 810,779 | 27.29% 810,779 | 2729% 0.00%
Shalinl Jhanwar 1,12,021 3.71% 1,12,021 | 3.FT% 0.00%
Syuresh Jhanwar HUF 71,200 2405 71,200 2.A0% 0.00%
- 954000 | 3346% 094,000 3346% | 0.00%
£. Terms/r] ed 5

(i) The Company has only ane class of equity shares having a par value of Rs. 10 per share. Each holder of aquity share is entitled to one vote per
share. The company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors Is subject to the spproval of

the shareholders in the Annual General Meeting.

(i} For the year ended 31st March, 2023, the board of directors have propoased dividend @ Rs, 0.75 per equity share,

{ili) 25400 Equity Shares were alloted on preferential hésis en 21.01.2022. Dua to technical reasan the same was cancelled on 31st March, 2022,
Hence the issue has not been considered in the accounts.

{iv] In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after
distribution of all preferentia! amounts. The distribution will be In proportion 1o the number of equity shares held by the sharehoiders.




Trishakti Electronics & Industries Limitad

Consolidated Notes to the Financial Statements

Note - 1

The Company Overview; Corporate & General Information : _
Trishakti Electronics & Industries Limited was incorporated In 1985 in India with CiN: L31809WB1985PLCD39462 and listed at Mumbai &

" Calcutts Stock Exchanges in India. The Registered Office of the Company is situated at Godrej Genesis, Saltlake City, Sector-V 10Th Floor,
‘Unit No-1007 Kalkata WB 700091 india, ' . .

Trishakt Electronics & Industries Ltd, has a professional team comprising of well-experienced Engineers | Oil & Gas Exploration Experts
having expertise background in ail exploration and having an in-depth knewledge of local market for company’s core business activity .
Basides technical knowledge |, they have in depth knowledge about the types of requirement of local oil & exploration industry as well as
goaod business relations with clients organisations. India presents a hugé market which we are strongly placed to exploit to the fullest.

The Financial Statements were approved and adopted by the Board of Directors of the Company in their meeting heid on 20th Mav,' 2023,

Basis of Preparation

(i} Statement of Compliance ; _ .

The financial statements of the Parent and subsidiary have been prepared in accordance with Indian Accounting Standards (ind AS) notified
under the Companies {ladian Accounting Standards) Rules, 2015 (35 amended from time to time) and presentation reguirements of
Divisien il of Schedule Il to the Companies Act, 2012, (Ind AS compliant Schedule iii), as applicable to the Company. The Ind AS financial
statements have been prepared on a historical cost basis, except for certain assets and liabilities which have been measured st faior values.

{refer accounting policy regarding financial Instruments),

{li} Basis of Consolldation ; _

The Group combines the financial statements of the parent and its subsidiaries adding together like items of assets, fabilities, equiity
income and expenses. Inter-company transaction, baiance and un realised gains on trasactions between group companies are ellminated.
Non-controlling interests in the results and equity of subsidiary are shown separately in the Consclidated Statement of Profit and Loss,

Consolidated Statement of Changes in Equity and Balance Sheet respectively.

fiii} Functional and Presentation currency: These financial statements are presented in Indian Rupees [Rs) which is also the Company's

functional currency.

The details of the subsidiary considered for the purpase of consolidation
Name of Subsidiary: Trishakti Capital Urmited

Country of Incorporation | INDIA, incorporated on 19th April, 2022
Proportion of ownership As at 31st March 2023 : 92,90%

{iv] Use of estimates i
The preparation of the financial statements in conformity with IND AS requires management to make estimates, judgments and

assumptions. These estimates, judgements and assumgptions affect the application of accounting policies and the reported ameunts of
assets and habllities, the disclosures of contingent assets and liskilities at the date of the financial staternents and reported amounts of
revenues and expenses during the peried. Accounting estimates could change from period to period. Actual results could differ from those
estimates. Appropriate changes it estimates are made as management becomes aware of changes in circumstances surrounding the
estimates. Differences between the actual results and estimates are recognisad in the year in which the results are known / materialised
and, if material, their effects are disclosed In the notes to the financial staternents. .




1T
{1}

{iv) Basis of Measurament.

The finandal statements have been prepared on accrual basis and under the historical cost convention except for the items that have
been measured at fair value as required by relevant IND AS.

{v) Fair Value Measurement.

Fair value is the price that would be receivad to sell an asset or paid to transfer 2 liability in an orderly transaction between market

- participants at the measurement date.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or

liakiltty, assuming that market participants act in their economic best interest.
A fair value measurement of a non- financial asset takes In to account a market participant’s ability to generate economic benefits by using

" the asset m its highest and best use or by selling it to another market participant that would use the asset in its highest and best use. For

the purpase of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics
and risks of the asset or liability and the level of the fair value hierarchy in which they fail.

{wi) Cuirent & Non-Current Classifications.

All Assets and Liabilities have been classified as current or non-current as per the Company's normal operating cycle and other criteria set
cut in the Schedule I to the Companies Act, 2013, Based on the nature of product & activities of the Company and their realisation in cash
and cash equivalent, the Company has determined its operating cycle as tweive manths for the purpose of current and non-cument
dassification of assets and liabilities. Deferred tax assets and liabilitles are ciassified as non-current assets and liabilities.

{wii) Significant Accounting Judgements, Estimates and Assumptions.
The preparstion of these Financial Statements requires management judgements, estimates and assumptions that affect the application of
Actounting Policies, the Accounting disclosures made and the reports amounts of Assets, Liabilities, Income and Expenses. The estimates

and underlying assumptions are reviewed or an ongoing basis. Revisions to Accounting estimates are recognised in the period in which the
estimates are revised and any future periods effected pursuant to such revision,

SUMMARY OF SIGNIFICANT ACCGUNTING POLICIES

Property, Plant and Equipment )
Praperty, Plant and Equipment are stated at cost less accumulated depreciation , If any. Cost includes expenses diectly attributable to _

bringing the Asset to their location and conditions necessary for it 1o be capable of operating in the manner intended by the management.

Subsequent cost are included i the asset’s carrying amount or recognized as separate asset, as appropriate, only whern it is probable that
is future economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The
carrying amount of any component accounted for as a separgte asset is derecognized when replaced. Ail other repalrs and malntenance

are charged to profit or loss during the reporting period in which they are incurred.

Assets in the course of construction are capitzlized in capital waork in progress account. At the point when an asset is capable ef operating
in the manrer intended by the management, the cost of erection/ construction is transferred to the appropriate category of property,
plant and equipment cost (het of income and including pre-operative cost / expenses) associated with the commissioning of an asset are
capitalized until the period of commissioning has been compieted and the asset is ready of its intended use. Property, Plant and Equlpment
are eliminated from financial statement, either on disposal or when retired from active use. Losses arising in the case of retirement of
Property, plant and equipment and gains or losses arising from disposal of preperty, plant and equipment are recogpized in Statement of

Profit and Loss in the year of occurrence .

Depreclation methods, estimated useful lives and resldual value,

Deprecation Is calculated using the Written Down Mathod (WDV) to allocate their cost, net of their residual values, over their estimated
useful lives as specified in Schaedule Il to Companies Act, 2013,

The assets residual values, useful lives and methods of depreciation are reviewed at each financial year end and adjusted prospectively, if
approprizte. Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in the

statement of profit and loss within other gains / {losses). o :
Depreciation on tmpaired assets is provided on the basis of their residual useful life.




{2}

3]

(4)

tnvestment Froperties,

Property that i5 held for long-term rentals yie!ds or for capital appreciation or both, and that is not occupied by the Company, is classified
as Investment property. Investment property is measured initially at its cost, including refated transaction costs and where applicable
borrowing costs. Subseguent expenditure is capitalized to the asset’s camying amount only when it Is probable that future economic
benefits assoctated with the expenditure will Aow to the Company and the cost of the itern can be measured reliably. All other repairs and
maintenance costs are expensed when incurred. When part of an Investment property is replaced, the carrying amount of the replaced
part is derecognized. Investment properties are depreciated using the Straight Line Method {SIM) aver their astimated useful lives. The
useful live has been determined based on technical evaluation performed by the managsment’s expert. The Residual Life, useful lives and
depreciation method of investment properties are reviewed, and adjusted on Prospective basis as appropriate, et each financial year end.
The effects of any revision are included in the Statement of Profit and Loss when the changes arise.

Intanglble Assets
i} Intangible assets acquired separately are measured on initial recognition at cost, Following initial recognition, intangible assets are
carried at cost less accumulated amortisation and accumulated impalrment loss, if any.

it} Intangible assets with finite fives are amortised over the useful economic life and assessed for impairment whenever there is an
indication that the intangible asset may be impaired. The amortisation period and the method for an intangible asset with a finite useful
life are reviewed at least at the end of sach reporting penod. Changes in the expected usefu) life or the expected pattern of consumption
of future economic beneffts embodied in the asset are considerad to modify the amortisation period or method, as appropriate, and are
treated as changes in accounting estimates. The amortisation expense on intangible assets with finite lives is recognised in the statement

of profit and loss unless such expenditure forms part of carrying value of another asset.

Fi} G.ah_'us or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and
the carrying amount of the asset and are recognised in the statement of profit or loss when the asset is derecognised.

Inventorles,
Invertories are carried in the balance sl.'u_-et as follows :

a} Raw materiais, packing materials, and stores and spares: at lower of cost, on FIFO basis ér nat realizable value.
b} Work-in Progress : Manufacturing At lower of cost of mat'ena!, plus appropriate prodyction overheads and net realizable valve.

¢ Finished goods ; Manufacturing At lower of cost of materials plus appropriate production overheads, excluding 65T paid / payable on
such goods and net realizable value.

d} Trading goods ; At lower of cast, on FIFO basis and net realizable value,

The cost of inventories have been computed to include ali cost of purchases, cost of conversion and other related costs incurred in bringing
the inventories to their present location and condition. Slow and non-meving material, obsolesces, defective inventaries are duly provided
for and valued at net realizable value. Goods and materiais in transit are valued at actual cost Incurred upto the date of Balance Sheet.




(5]

{6)

(7)

(3

Leases
Determining whether an arrangement rontains a lease At inception of an arrangement, it is determined whether the arra ngernent is or

contains 2 lease.

The arrangement is, or ccmtains, a lease if fulfilment of the arrangement is dependent oh the use of a specific asset or assets and the
arrangement conveys a right to use the asset or assets, even if that nght is not explicitly specified in an arrangement, At inception or on
reassessment of the arrangement that contains a lease, the pa_wnenti and ather consideration required by such an arrangement are
separated into those for the lease and those for other elements on the basis of their relative fair values. IF it is concluded for a finance lease
that it is impracticable ta separate the payments reliably, then an asset and a liahility are recognised at an amount equal to the fair value of
the underiying asset. The lability is reduced as payments are made aﬂd an imputed finance cost on the liability is recognised using the

incremental borrowing rate,

Assets_heid under leases

Leases of property, plant and eguipment that transfer to the Company substantially all the risks and rewards of ownership are classified as
finance leases. The leased assets are measured initially at an amount equal to the lower of their fair value and the present vaiue of the.
minrimum lease payments, Subsequent to inftial recognition, the assets are accounted for in accordanceé with the accounting policy
applicable to similar owned assets, Assets heid under leases that do not transfer to the Company substantially all the risks and rewards of
ownership [i.e. operating leases) are not recognised in the Company’s Balance Sheet. Payments made under operating leases are
recognised in the Statement of Profit or Loss an a straight-line basis over the term of the lease unless the payiments to the lessor are

structured to increase in-line with general Inflation,

Lease payments :
Payments made under operating leases are generally recognised in Statement of Prafit and Loss on a straight-line basls over the term of

the lease unless such payments are structured to increase in fine with expected general inflation to compensate for the lessor’s expected
infiationary cost increases. Lease incentives received are recognised as an integral part of the total lease expense over the term of the

lease.

Minimum lease payments made under finance leases are apportioned between the finance charge and the reduction of the ocutstanding
fiability. The finance charge is allocated to each period during the lease term so as to produce a constant periodic rate of interest an the

ramaining balahce of the liability

Cash and cash equivalents _
Cash and cash equivalents for the purpose of cash flow statement/ balance sheet comprise of cash in hand , degosits held at call with
banks or financial Institution, other short term, highly liquid investments which are subject 1o an jnsignificant risk of changes in value.

Impalrment of financial assets

The carrying amounts of Praperty, Plant & Equipment, Intangible Assets and Investment Properties are reviewed at each Balance Sheet
date to assess impairment, if any, based on internal { external factors. An impairment loss is recognised, as an expense inthe Statement of
Profit & Loss, wherever the cammying amount of the Asset or Cash Generation Unit {CGU) exceeds its recoverabie amount. The impairment
loss recognised tn prior accounting period s reversed, if there has been an improvement In recoverable amount in subseguent years.

Recoverable amount is determined :-
* In the case of an Individual Asset, at the higher of the Fair Value less cost to sell and the value in use; and
= |n the case of cash generating unit {a group of assets that generates identified, ind=pendent cash flows) at the higher of cash generating

unit's fatr value less cost 1o sell and the value in use,

Financial Instruments.

A Financial Instrument is any contract that gives rise to a financtal asset of one entity and a financtal itability or equity instrument of anniher
entity.

1. Financial Assets
1.1 Definition :

Financial Assels include Cash and Cash Equwalenis, Trade and Other Receivables, Investmeants in Securilies and other eligible Current and
Nen-Current Assets. At initial recognition, all financial assets are measured at fair value. The classification is reviewed at the end of each

reporting period




(i) Financial Assets at Amortised Cost:

At the date of initial recognition, are held to collect contractual cash flows of principal and Interest on principal amount outstanding on
spacified dates, These financial assets are intended to be held until maturity. Therefore, they are subsequently measured at amortized cost
by applying the Effective Interest Rate (EIR) method to the gross carrying amount of the financial asset. The EIR amontization is included as
interest income in the statement of profit and loss. The losses arising from Impairment are recognized In the statement of Profit and Loss.

{ii) Financlal Assets at Fair value through Other Comprehensive Income :'

At the dzte of initial recognition, are held to collect contractual cash flows of principal and interest on principal amount outstanding on
specified dates, as well as held for selling. Therefore, they are subsequently measured at each reporting date at fair value, with ail fair

value movements recognized in Other Comprehensive Income {OC1). Interest income calculated using the effective interest rate (EiR)

methed, impaiment gain or loss and foreign exchange gain or loss are recognized in the Statement of Profit and Loss. On derecognition of
the asset, cumulative gain or loss previously recognized in Other Comprehensive Income is reclassified from the OCI to the Statement of

Profit and Lass,
(ifi) Financial Assets at Fair vaiue through Profit or Loss {FVTPL):

At the date of initial recognition, Financial assets are heid for tfading, or which are measured neither at Amortized Cost nor at Fair Value
through OCi. Therefore, they are subseguently measured at each reporting date at fair value, with all fair value movements recognized in
the Statement of Profit and Loss. i

1.2 Trade Receivables.

A Receivable is classified as a 'tra_de receivable’ if it is in respect to the amount due from customers on account of goods sold or services
rendered in the ordinary course of business, Trade receivables are recognized tnitially at fair value and subsequently measured at

© amortized cost using the effective interest method, less provision for impairment. For some trade recetvables the Company may abtain

security in the form of guarantee, security deposit or letter of credit which can be called upon if the counterparty is in default under the
terms of the agreement.

1.3 Investment In Equity Shares.

Investment in Equity Securities are initially measured at cost. Any subsaquent fair value gain or loss is recognized through Profit or Loss if
such investments in Fquity Securities are held {or trading purposes. The fair value gains or losses of ali other Equity Securities are
recognized in Other Comprehensive Income.,

1.4 investment in Associates, Joint Ventures and Subsidiartes,

The Company has account for its investment in subsidiaries and associates, joint venture, if any, at cost.

1.5 Derecognition of Financlal Assets,

A Financial Asset is primarily derecognized whean:
* The right to receive cash flows fram asset has expired, or :
» The Company has transfarred its right to recelve cash flows from the asset or has assumed an obligation to pay the received cash flows in

full without material delay to a third party under a “pass-through” arrangement and either;

a} The Company has transferred substantially all the risks and rewards of the asset, or
b} The Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the

asset

When the Company has transferred its right to receive cash flows from an asset or has entered into a pass through arreangement, it
evalyates it and to what extent It has retained the risks and rewards of ownarship. When it has neither transferred nor retalned
substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Company continues to recognize the
transferred asset to the extent of the Company’s continuing involvement. In that case, the Company alse recognizes an associated liability.
The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the Company has
retained. Continuing invalvernent that takes the form of a guarantee over the transferred asset s measured at the

lower of the ﬂrigiﬁal carrying amount of the asset and the maximum amount of consideration that the Company could be required to

repay.




2. Financlal Liabllities.

2.1 Defination ; Financial labilities include Long-term and Short-term Loans anrd Boirowings, Trade and D'dwr payables and Cther ellmble
" Current and Non-current Liabilities. - e ;

The measurement of financial liabilities depends on their clnssiﬁ.caticn, as described below :

- 1) Financial Liabilities at Fair Value through Profit and Loss.

Financial liabilities at fair value through profit and loss include financial liabilities held for trading. Financial ltabilities at fair value through
profit and loss are at each reporting date at fzir value with all the changes recognized in the Statement of Profit and Loss.

it} Financial tiabililes measured at Amortized Cost.

Interest bearing loans and borrowings are measured at amortized cost using the effective interest rate method (EIR) except for those
designated in ap effective hedging relationship. The carrying value of borrowings that are designated as hedged items in fair valua hedges
that would otherwise be carried at amortized cost are adjusted to record changes n fair values attributable to the risks that are htdged in

effective hedging relationship.

Amortized cost is calculated by taking into account any discount or premiurn on acquisition and fee or costs that are an 'uﬁngrai part of the
EIR. The EIR amortization is included in finance costs in the Statement of Profit and Loss

2.2 Loans and Borrowings.
Interest-bearing borrowings are measured at amortized cost using the effective interest rate method. Any difference between the

proceeds (net of transaction costs) and the redemption amount is recognized in the statement of profit and loss over the period of the
horrowings using the effective interest method. Fees paid on the establishment of loan facilities are recognized as transaction costs of the

loan to the extent that it is probable that some or all of the facility will be drawn down.

Borrowings are :Iasﬂf ed as current liabilities unless the Company has an unconditional night to defer settiement of the liability for at least
twelve manths after the reporting period.

2 3 Financlal Guarantee Contracts.

Financial guarantee contracts Issued by the Compary are those contracts that require a payment to be made to reimburse the holder for a
loss it incurs because the specified debtor falls to make a payment when due in accordance with the terms of a debt instrument. Financial
guarantee contracts are recognized mitially as a lizbility at fair value, adjusted for transaction costs that are directly attributable to the
issuance of the guarantee. Subsequently, the liahility s measured at the higher of the amount of loss allowance determined as per
impainment reguirements of Ind AS 109 and the amount initially recognized less comulative amortization.

2.4 Trade and Gther Payables.

A payable is classified as trade payable if it is in respect of the amount due on account of goods purchased or services reczived in the
normal course of business, These amounts represent liabilities for goods and services provided to the Company prior to the end of financial
year which are unpaid. Trade and cther payables are prasented as current Habilities unless payment is not due within 12 months after the
reparting period. Theajrare recognized initially af their fair value and subsequentiy measured at amortized cost usmg the effective interest

method..

2.5 De-recognition of Financial Liabiity.

A Financial Liability is derecognized when the obligation under the [iability is discharged or cancelled or expires, The difference between
the carrying amount of a financial liability that has been extinguished or transferred to 2nother party and the consideration pald, including
any non-cash assets transferred or lizbilities assumed, is recognized in profit and [oss as other income or finance costs.

3. Offsetting of Finandai instruments.

Financial Assets and Financial Liabilities are offset and the net amount is reparted In the balance sheet if thereis a currently enforceable
legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the {iabllibies

simultaneously.




(9)
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4, Derhative Financial Instrurments,

The Company uses derivative financial instruments, such as forward currency contracts and interest rate swaps to hedge its foreign
currency risks and interest rate risks, Derivative financial instruments are initizlly recognized at fair vaiue on the date a derivative contract
is entered into and are subsequenily re-measured at their fair value at the end of each period. The method of recognizing the resulting
gain or loss depends on whether the derlvative is designated 2s 3 hedging instrument, and if sa, on the nature of the item being hedged.
Any gains or losses arising from changes in the fair value of derivatives are taken dire-c'tl"y to profit and |oss.

Equity Share Capltal.

Ordinary shares are classified as equity, Increm ental costs net of taxes directiy attributable to the issue of new equity shares are reduced
from retained earnings, net of taxes

Pravisions, Contingent lizbilities, Contingent Assets and Commitments.

Provisicns are recognized when the Company has a present obligation (legal or constructive) as 2 result of a past event, It is probabie thar
an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate of the amount of the
obligation. When the Company expects some or all of 2 pravision to be reimbursed, for exampie, under an insurance contract, the
reimbursement is recognized as a separate asset, but only when the reimbursemnent is virtually certain. The expense relating to a provision
Is presented in the statement of profit and loss net of any reimbursement. If the effect of the time value of maney is material, provisions
are discounted using a current pre tax rate that reflects, when approprizte, the risks specific to the liabilfity. When discounting is used, the

increase in the provision due to the passage of time is recognized as a finance cost.

Contingent liability is disclosed in the case of: ;
* A present obligation arising frem past events, when it is not probable that an outfiow of resources will be required to settle the

obligation.
* A present obilgation arising from past events, when no reliable estimate is possible:
* A possible obligation arising from past events, uniess the probability of outflow of resources is remote.

Commitments include the amount of Purchase Order (net of Advances) issued to parties for Completion of Assets.
Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date.

Revenue Recognition

‘Revenue is recognised to the extent it is probable that the economic benefits will Tow to the Company and the revenue can be rellably

measured, regardless of when the payment is being received. The specific recognition criteria described below are met before revenue is
recognised. The Company maintains its accounts on accrual basis, except otherwise stated.

Rendering of Services

Revenue from sale of services is recognised as per the terms of the contract with customers based on stage of completion when the
outcome of the transactions involving rendering of services can be estimated refiably. In case, the contract outcome cannot be measured
reliably, revenue Is recognised only to the extent that the expenses incurred zre eligible to be recovered and if it is probabie that expenses

were not recoverable, revenue is not recognised.

Employees Benefits.

Employees benefit of short term nature are recognised as expense as and when it accrues. Employees benefit of long term nature are
recognised as expense based on management estimate.

Though the company is listed but being too meagre in size with employees strength far below the benchmark, Provision for Gratuity has
been accounted for as per management estimate instead of actuarial valuation.

Company's contribution in respect of Employees' Provident Fund is rna_de to deernm ent Provident Fund and is charged to Statament of
Profit & Loss. Accrued leave for the year Is paid to the employees during the year [tself, Other retirement benefits to the employees of the
Company are not applicable during the year under review. The same will be provided as and when became due.
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Borrowing Costs.

{1} Borrowing costs that are specifically atiributable tc the acquisition, construction, or production of 2 qualifying asset are capitalized as a
part of the cost of such asset till such time the asset is ready for its intended use or sale. A qualifying asset is an asset that HEEEESHII',F

requires a substantial perigd of time (genarally over twelve months) to get ready for its intanded use or sale.
The Borrowing Cost consists of Interest & Other Incidental costs that the Company incurs in connection with the borrowing of sur:h funds.

{2) For general borrowing used for the purpose of obtaining a quaiifying asset, the amount of barrowing costs eligible for capitalization is
determined by applying a capitalization rate to the expenditures on that asset. The capitalization rate is the weighted average of the
borrowing costs applicable to the borrowings of the Company that are outstanding during the period, other than borrowings made
specifically for the purpose of obtalning a qualifying asset. The amount of borrowing costs capitalized during 2 period does not excesd the

amount of borrowing cost incurred during that period.

{3) All cther borrowing costs are recognized as expense in the period in which they are incurred.

Taxes on Income.

a) Current Tax.

i} Tax on income for the current period is determined on the basis of estimated taxable mcome and tax credits computed in accordahce
with the provisions of the relevant tax laws and based on the expected outcome of assessments / appeals.

i} Current income tax relating to tems recognized directly in equity is recognized in equity and not In the statement of profit and loss,
Management periodically evaluates positions taken in the tax returns with respect to situations in which appilicabie tax regulations are

subject to interpretation and estabiishes provisions where appropriate.

b} Deferred Tax.

Deferred tax is provided using the balance sheet approach on tempaorary differences at the reporting date between the tax bases of assats
and fiabilities and their canyving amounts for financial reporting purpases at the reporting date. The carrying amount of deferred tax assets
Is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxzble profit will be available to
allow alt or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are reassessed at each reporting date and are
recognized o the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and lizbilities are measured at the tax rates that are expected to apply in the year when the asset is realized or the
liabiity is setiled, based on tax rates {and tax laws} that have been enacted or substantively enacted at the reperting date.

Deferred tax relating to ttems recognized outside the statement of profit and loss is recognized outside the statement of profit and loss,
Deferred tax items are recognized in correlation to the underfying transaction either in other comprehensive income or directly in equity.
The break-up of the major components of the deferred tax assets and liabilities as at balance sheet date has been arrived at after setting
off deferred tax assets and liabilities where the Company have a legally enforceable i'ight to set-off assets against liabilities and where such
assets and fizbilities relate to taxes on income levied by the same governing @axation laws,

Exceptional Items.

On certain occasions, the size, type orincidence of an item of income or expense, pertaining to the ordinary activities of the Company is
such that its disclosure improves the understandmg of the performance of the Company, such incorme or expense is classified as an
exceptional itern and accordingly, disclosed in the notes on accounts accompanying to the financial statements,




{16)

(17)

(18)

Earnings Per Share {EPS).
1] Basic earnings per share.
Basic earnlngs per share iscalculated by dividing :

- Tha Profit or Loss attributable to Equity Shareholders of the Company.
* By the Weighted Average number of equity shares outstanding during the financial year, adjusted for hunus elements in eqmt'-,r shares

issued dmng the year,

il} Diluted earnings per share,

Diluted sarnings per share adjusts the figuras used in the determination of basic earnings per share to take into account |
» The after income tax effect of interest and other financing cests asscciated with dilutive potential equity shares, and
» The Weighted Average number of additional equity shares that would have been outstanding assuming the convarsion of all dilutive

potential equity shares.

Segment Accounting.

Segment have identified as per accounting standards as per segment reporting | AS 17 ) taking Into account the organisations structure as
well as diferrential risks and returns of these segments. The company has disclosed Financial Services & investments and Comimission as
primary segments. Fixed assets used in company’s business or liabilities contracted have been identified to reportable segments to the
extent possible. The business segments are reviewed by the Wholetme Directors (Chief Operational Decision Maker). The Chief
Operational Decision Maker monitors the operating results of its business Segments separately for the purpose of making decisions about
rescurce allocation and performance assessment. Segment performance is evaluated based on profit or loss and is measured consistently

with profit or loss In the financial statements.
Forelgn Currency Translations & Transitions.
(i} Functional and Presentation Currency.

The Cnmpariy’s financial statements are presented in INR, whlch is also the Campanv’s Functional and Presentation
Currency. :

{ii} Transaction and Balance.

Foreign currency transactions are recorded at exchange rates prevailing on the date of transaction. Monetary
Assets and liabilities related to foreign currency transactions are stated at exchange rate prevailing at the end of the year -
and exchange difference in respect thereof is charged to the Statement of Profit & Loss.
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Consolidated Notes to the Financial Statements

Note-2
Property, Flant and Equipment {Arnount in INR Lacs)
Particolars . Computer Purniture |Air Office Refrigevator JCCTV Mebile  [Total '
: : |# Fixtwre |Conditioner |Equipments
8
JGROSS BLOCK
As at 1st April 2022 578 99.04 1,37 110 0.1% 002 0.14 2.58 110,22
Additions/ Adjustments 144 13.67 - - - - - 1511
Disposals/ Adjnstments - 7.37 - - - . . Z 7.37
As at 315t March 2023 1.22 105.34 137 L10 0,19 0.02] o.14 258 117,96
Accunglated Deprecigtion
As at Ist April 2022 37 1892 112 0.52 (.04 5 013 204 27.47
Chargz for the year 1.54 5,78 005 022 207 2 - 029 2794
Disposals - 57 - - . - - -
As at 31zt March 2023 525 39.946 118 0,74 0,10 . 0.13 232 4968
As at 315¢ March 2023 158 6538 - 020 0.35 .09 0.0z 041 026 6828
Inta Assets (Amount in INR Lacs)
Particulnrs Sofiware ' Total
(7]
As at 1st April 2022 1.670 167
L Additiens/Adjustments 0,183 0.18
Disposats/Adjuston eniz . -
As at 315t March 2022 1.853 i85
Depreciati
As at Ist April 2022 1.31} 1.31
JCharge for the year - 0.269 027
Dhsposals - - - g
As gt 31si March 2023 1.580 I : 1.58
Ned Canrying Amount
As af 315t March 2623 0274 0.27
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Consolidated Notes to the Financial Statements

{ Amount in INR lacs }
As at
March 31,
. . 2023
3 - Non Current Investments
* Investrment measured at Fair Value
through Other Comphrehensive
Income
Irvestments in Silver & Shares 299,27
' T 299.27
4  Other Non curment assets
{Unsecured, Considered Good)
income Tax Assets (Net of Provision} 0.00
Advance Income Tax under PMGKY Rule 2016 1.04
i 1.04
5 Other Non Finandal Assets
Preliminary Bpenses 1.66
Less : Written OF {0.17)
150
6 Inventories
At Cost
Stock In Trade [shares held for sale) 426.09
* Margin Money facilities are secured against piedge of 426,09
specific shares of the company
7 Trade Receivables
Trade Recelvables - Eilled
Unsecured - Considered Good
Trade Receivables 240.22
Less: Provision/Allowances for doubtful receivable 0.00
240,22
Trade Receivable which have Significant increase in Credit
Risk "
Trade Recelvables - Credit impalred
Less: Allpwances for doubtiul recelvable -
240.22
Trade receivables ageing schedule
Particulars (31 March 2023)
Outstanding for following periods from
G monthsto 1 yearto
Lessthan6 dessthanl lessthan2 2yearstoless More than
Mot Due months year years than 3 years 3 years Total
Undisputed Trade Receivables - :
considesed good - 188.59 51.63 - - - 240.22
Undisputed Trade Receivables - credit
impaired = . = 7 : -
Disputed Trade Receivables considered
good - - =
Disputed Trade Receivables credit
impatred p 2 g E e u
- 188.59 51.63 - - 24022
Allowance for doubtful receivables - - = s - =
240.22
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2 Cash & Cash Eguivalents

Cash in hand

Balance with Banks:

- Ik Current Accounts

- Deposits with less than 3 months inftiai maturity

5 QOther Bank Balances
Other Balance
- Deposits with more than 3 months initial maturity

- Unclaimed Dividend
-0n Share Application Money

10 Loans

Loans Recelvables Considered Good - Secured
Loans Receivables Considered Good - Unsecured

' Loans Recelvable which have Significant increase in Credit Risk
Loans Receivables - Credit Impaired

Amount In la

As at
March 31,

- 21.04

E5.21
0.00

76.25

115
3.18

20.00

20.00

Type of Borrower 2022.23

Amount of Loan or { Percentage of the Total
advancesin the | Loans and Advances in
nature of foans the nature of Loans

outstanding
Promoters -
Directors - -
KMPs ' - _ _
Relared Parties = . £
Others 20.00 1005

Total 20.00 100%

11 Other Current Financial Assets

{Unsecured & Considered Goods)

Interest Recelvable on vasecured loans & from Bank

Capital Advance

Dther Advances

Secunty Deposit =

12 Current Tax Assets (Net)

Advance Tax (Net of provision)

i3 Other Eurunt_lneu

Prepald Expenses

14 EQummy

As at
March 31,

10.01
503

15.04

344

3.4

0.86

0.86

As at
March 31, 2023




Trishakt} Electronics & Industries Limited

Consolidated Notes to the Finandial Statements

{ Atnount in INR lacs )
: As at
15{A) Other Equity March 31,
2023
{a). General Reserve
As per last Financiai Statement 184.24
Add: Transfer from Statement of Profit and Loss 10.00
194.24
{b). Surplus in the Statement of Profit and Loss
As per last Financial Statement 433.37
Add: Profit for the period 53.41
486.78
Less/[ADD): Expenses/(Income) not considered in earlier years 0.03
' Less/{ADD): Short/Excess Provision for Income Tax for earler years (1.18)
Lass: Transfer to General Reserve 10.00
Less: Dividend Paid 11.28
455.65
{c). Dther Comphrehensive Income
As per last Financial Statement 75.55
Add; Movement in OC! (Net} during the year 28.68
96,24
786.12
Nature & Purpose of Reserves
General Reserve is created by transfer from retained earning /statement of Profit & Loss. The reserve will be utilised by the company to pay
dividends as and when declared within the purview of the Companies Act, 2013 and issuance of bonus shares etc.
Retained Earning is the accumulated balance of Statement of Profit & Loss. it will be utilised by the company to pay dividend as and when
declared.
Cther Comphrehensive income .
it is created out of revaluation of metalic assets and shares In term of fair value. 1t is 1o be utillsed at the point of disposal of relevant assets.
As at
15(8} Dividend March 31,
_ 2023
Proposed Dividend for the financial year 2022-23 Rs. 0.75 per
share of Rs. 10/- each ' 2228
22,28
Paid Dividend 22,28
22.28
The Board of Directors at the meeting held on 20th May, 2023 have recommended a payment of dividend of Rs. 0.75 per equity share with face
value of Rs, 10/- each for the financial year ended 31st March, 2022, which amounts Rs. 22.28 lacs. The above Is subject to approval at the
ensuing Annual General Meeting of the Company and hence is not recognised as a liability.
Dhvidend on quﬁtv Shares paid during the year ended 315t March, 2023
The Board of Directors at the meeting held on L1th May, 2022 have recommended a payment of dividend of Rs, D.75 per equity share for the
financial year ended 315t March, 2022, which was approved by the shareholders ar the Annuai Generak Meeting held on 24th September, 2022.
The resulted in Cash Flow of Rs. 22.28 facs.
Asat
16 Long Term Provisions March 31,
2023
Employee Benefits
- Provision for Gratuity 222
.22
17 Deferred Tax Liabilities (Net)
Revaluation of Investment as per tND AS 3595
15.97}

Difference In the {ax and bocks written down value of Fixed Assets
' 29.98




Trishakti Electronics & Industries Uimited
Consolidated Notes to the Financial Statements

Assessed Tax Liabiliy

10.69

tin lacs
As at .
March31,
2023
18 Bommowings
Secured - At amortised cost
i} Secured Loans |
From Dzimier Financial Services India Pvt. Ltd 49.61
; 1961
Less shown in Current Maturities of Long Term Borrowings 12.00
_ 37.61
Nature of Securities & Repayment Terms:
Loan from daimler financial Services india Put. Ltd. Is secured against the
financing of specific Vechicle with them '
15 Current Maturities of Long Term Borrowings
Short Term Borrowings 12.00
100
20 Trade Payabie :
Particulars {31 March 2023}
Unbiflsed NotDue Lessthan1 1 yvarto Zyearsto 3 Morethan 3 Total
yerr less than 2 years yoars
_YBars
Dutstanding does of micro and small enterprises
Disputed Dues : - & L = =} =
Undisputed Dues - - - - - -
Outstanding dues other than micro
and small enterprises
Disputed Dues - & 2
Undisputed Dues ~ - - - -
Balance as at March 31, 2023 - - - - .
. Asat
March 31,
_ 223
- 21 Provistons
Employee Benefits
Provision for Gratuity =
Provision for Loss of Equity Index Option Premium
22 Other Financial Llabilities
Payable to Employees 1.67
Statutory dues 1.17
Expenses Payable _ 6.03
Share Application Money Pending aliotment 2.94
Unclaimed Dividend * 1.00
Interest Accrred but not due 0.23
13.04
* Unclaimed dividends when due shall be credited to Investor Frotection
and Eduecation Fund :
23 Income Tax Liabilitles {Net)
10.69




Trishalct Flactronics & Industries Limited

Consclidated Statement of Profit and Lass for the period ended March 32, 2023

Revenue Fram QOperations .

Lales ]

Dividend Receved
Difierece Dealing in Shares
Carmmission incoma
Interest on Loan

information Pursuant to IND AS 115
Entire Sales relate tn Equity Shares

(Amount in INR facs )

Far the period
ended
March 31, 2023

176209
1596
763
35701
0.46
2143.16

TE—

Entire Commission samings relate to the services rendered as cominission agent on behalf of oversess parties.

Entire Cconsultancy Fees relate to the senvices rendered 1o overseas parties.

Other Incomé

26

Interest on Loan

interest on Income tax Refund
Keyman insurance [Maturity Refund)
Miscelleneolus Receipt

Fluctuation of Foreign Currency (Net)
Profit on Sale of Investment (STCG)
Profit on Sale of Fed Assels

Purchase of TradIng Soods

27

Share purchases

{Incraese)/Decrease In Inventories

Opening Inventories of Shares

Cigsing Inventories of Shares

Employee Benefit Expenses

Salaries, Wages, Bonus and Allowances
Directors’ Remuneration
Warkmen and Stalf Welfare Expenses

Finance Cost

Interest Expenses
Lte Payment Charges

12.42
0.4l

0.17
0,16
337
1.86
25.89

1,537.37
1,337.37

273,12

426.09
-152.96

26.27

53.00
136

B80.64 -

B.06
.66
8.73




Trishakti Electronics & Industries Limited
Consolldated Statement of Profit and Loss for the period ended March 31, 2023

an Other Expenses

Far the petiod
ended
March 31, 2023

i l ER
Travelling & Conveyance
Pastage, Telegram & Telephonas
Legal & Frofessional Charges
Auditors' Remunerztion :
For Audit Fee
For Tax Audit Fee
For Certification
Printing & Stationery
Miscallanaous Expenses _
Repalrs, Mainterance & Electricity Expenses
Vehicle Malmenances
Rent
Filing Fee
Bank charges
Derivative Loss
Adveriisement
Listing Fes
Deposttory Charges
Lots an Sale of Investments
Insurance '
Demat Charges
Web Design & Development Expenzes
Membership Fees '
Fiuctuatiom of Foreign Currency {Net)
Security Transaction Feg
Registration Charges
Loss on Equity Index Option Premium
Trade Mark Registration Fee
Balances Written off
Share Registrars’ Fee
Preliminary Expenses Written off
Rates & Taxes

an Tax Expenses
lncome tax related to tems charged or credited directly to profit or loss during

the period:
{a) Statement of profit and loss

() Current lheome Tax
(i} Deferred Tax expense/ (benefit)

3z Earnings per Share

Profit after Tax

Weighted average number of Equity shares of Face value of Rs 10 each
Basic Earnings per share Rs.

Dilsted Eamings pet share Rs.

36.67
0.27
S 117

1.16
0.18
0.30
0.50
633
121
239
30 40
0.21
031
104,48
0.12
5.63
0.21

074
0.06
0.13
0.14
0.21
510
0.28

0.07
.55

e.17
033

200,29

16,00
277

12.23

53.55
25,76,600
1,80

1.80
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_+ Trishakti Electronics & Industries Limited
Consniidat_ed Notes to the Financial Statements

. - (34)  Financial Risk Management Objectives and Policies.

The Company’s Financial Risk Management is an integral part of how to plan and execute its Business Strategies. The Company’s Financial
~ Risk Management Policy is set by the Board. The Company’s activities are exposed to a variety of financial risks from its operations. The key
~ financial risks include market risk (including foreign currency risk, interest rate risk and commodity risk etc.), credit risk and liquidity risk.

34.1 Market Risk: Market risk is the risk of loss of future earnings, fair values or future cash flows that may results from change in the price
of a financial instrument. The value of a financial instrument may change as result of change in the interest rates, foreign currency
exchange rates, equity prices and other market changes may affect market risk sensitive instruments, Market risk is attributable to all
market risk sensitive financial instruments and deposits, foreign currency receivables, payables and loans and borrowings. Market risk
comprises mainly three types of risk: interest rate risk, currency risk and other price risk such as equity price risk and commodity risk. The
Company has an elaborate risk management system to inform Board Members about risk management and minimization procedures.

a) Foreign Currency Risk : Foreign Currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of
changes in foreign exchange rates. The Company makes certain imports in foreign currency & therefore is exposed to Foreign Exchange
Risk. The Company evaluates exchange rate exposure arising from foreign currency transactions and the Campany follows established risk
management policies, including the use of derivatives like foreign exchange forward contracts to hedge exposure to foreign currency risk.

b) Interest Rate Risk :

Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. Any changes in the interest rates environment may impact future rates of borrowing. The Company mitigates this risk by
maintaining a proper blend of Fixed & Floating Rate Borrowings as also a mix of Rupee & Foreign Currency Borrowings.

(c) Commodity Price Risk and Sensitivity :

The Company is exposed to the movement in price of key raw materials in domestic and international markets. The Company manages
fluctuations in raw material price through hedging in the form of advance procuremant when the prices are perceived to be low and also
enters into advance buying contracts as strategic sourcing initiative in order to keep raw material and prices under check, cost of material

is hedged to the extent possibie.




E Trishakﬁ Electronics & Industries Limited
34.2 Credit Risk:

Credit Risk arises from the possibility that counter party may not be able to settle their obligations as agreed. The Company is exposed to
credit risk from its operating activities (primarily trade receivables), Trade Receivable:- Customer Credit Risk s managed based on
Company’s estabiished policy, procedures and controls, The Company periodically assesses the financial reliabillty of customers, taking into
account the financial conditions, current economic trends, and analysis of historical bad debts and aging of trade receivables. Individual

credit risk limit are set accordingly.

The credit risk from the orgenized and bigger buyers is reduced by securing Bank Guarantees/Letter of Credits/part advance
payments/post dated cheques. The Outstandings of different parties are reviewed periodically at different level of organization. The
outstanding from the trade segment is secured by two tier security — security deposit from the dealer himseH, and our business associates -
who manage the dealers are also responsible for the outstanding from any of the dealers in their respective region. Impairment analysis is
performed based on historical data at each reporting period on an individual basis. The Aging of Trade Receivables are as below :
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. Trishakl:l_ Electronics & Industries Limited

Particulars Neither Due Past Due
nor impaired [Upto & to12  |Above 12
months months JnL\unths

[s at 315t March, 2023 - T
Secured - - - - -
Unsecured = 188.59 51.63 -
Total | - 188.59 s1.63( . -
Provision for Doubtful | ” _ - l
[Net Total _ e — Z 18859|  sie| - |

Financial Instruments and Deposits with Banks:

The Company considers factars such as track record, size of institution, market reputation and service standards to select the bank with

which balances and deposits are maintained. Generally, balances are maintained with the institutions with which the Company has also
availed borrowings. The Company does not maintain significant cash and deposit balances cther than those required for its day to day

operation, |
34.3 Liquidity Risk:

Liguidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are
settled by delivering cash or another firancial asset. The Company’s approach is to ensure, as far as possible, that it will have sufficient
liquidity to meet its liabilities when due. The Company relies on a mix of borrowings, and excess operating cash flows to meet its needs for
funds. The current committed lines of ¢credit are sufficient to meet its short to medium term expansion needs. The Company monitors
roling forecasts of its liquidity requirements to ensure it has sufficient cash to meet operational needs while maintaining sufficient
headroom on its undrawn committed borrowings facilities at all times so that the Company does not breach borrowing limits or covenants

{where applicable) on any of its borrawing facilities.

Capital Risk Management:

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the
financial covenants. The Company’s primary objective when managing capital is to ensure that it maintains an efficient capital structure
and healthy capital ratios and safeguard the Company’s ability to continue as a going concern in order to support its business and provide
maximum returns for shareholders. The Company also proposes to maintain an optimal structure to reduce the cost of capital. For the
purpose of the Company’s capital management, capital includes issued capital, securities premium and all other equity reserves. Net debt
includes, interest bearing loans and borrowings, less cash and short term deposits

Particulars As at
31.03.2023

Borrowings 49.61
Less:Cash and Cash Equivalents 76.25
{including Current Investments)

Net Debt -26.64
Equity Share Capital 298.68
Dther Equity 746.12
Total Capital 1,044.80
Capital and net debt - 1,018.16
Gearing ratlo -3%

The Company monitors capital using a gearing ratio, which is Net Debt divided by Total Capital plus Net Debt. Net Debt is calculated as
total borrowings including short term and current maturities of long term debt.
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(36)

r Particulars - For the period ended,
-~ 31st Mar 2023

1. Segment nevunue'

a. Finance Business : 1,809.36
- |b. Commission Business - ' 357.27

AUnallocable . ' 2.44
Total . 2,169.07
r
Less: Inter segment revenue -

Exception item -
Profit/{loss) from continuing operations before tax ~ 66.78
Tax expenses _ 13.23
Profit for the period/year 53.55
| EX Segment Assets ’
a. Finance Business : 511.91
b. Commission & Consultancy Business 174.40
J|::. Unallocable 470.28
Total Segment Assets - ' 1,156.59

Segment Information:

The Company is engaged primari_l;y into ﬁnanc‘ing and commision & consultancy business. Segments have been identified taking into
account nature of product and differential risk and returns of the segment. The business segments are reviewed by the Managing Director
of the Company [Chief Operating Decision Maker). The segment information is as follows:

Total Revenue : 2,169.07 |

2. Segment Results

. Finance Business (121.15)
b. Commission & Consultancy Business 295,57
Total segment profits before interest, tax and 184.42
exceptional items '

Less: i) Finance Cost (8.73)|
if) Other unallocable expenditure : (108.91)
Profit/{loss) from continuing operations before tax and 66.78

exceptional items

4. Segment Liabilities
a. Finance Business
b, Commission & Consultancy Business i
¢. Unallocable : 105.54
Total Segment Liabilities ' . 105.54
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{37) Retirement benefit obligations
A Expenses Recognised for Defined Contribution Plan

Partlculars 2022-23
Company's Contribution ta Provident Fund '
Company’s Contribution to Pensign Fund : -
Company's Contribution to Employees Deposit Link Insurance -
Total : -
Though the campany Is fisted but being too meagre in size with employees strength far below the benchmark, Prondsion for Gratulty has been
accounted for as per management estimate instead of actuarizl valuation i '
{38) Auditors Remuneration

: Eor the year
Particulars : ended
- March 31,
|For Audit Fee - 1.33
For Certification 0.30
Total 1.63

{39) In the opinion of the Board of Directors and to the best of their knowledge and bedief, the valuation on realisation of finandai assets and other assetsin
the ordinary course of business would not be less than the amount at which they are stated in the finenclal statements.

{40) Related Party Disclosures:

List of Reated Parties
{a) Subsidiary Comnpany :- ~ Trishakti Capital Ltd
(b} Entity undier significant influence of KMP - . Sagarmal Ramesh Kumar
{c} Other related parties in transaction with the company: '
{I) Key Management Personned ; Srl. Suresh thanwar
‘ Smt. Shallni ihanwar
5ri Siddhartha Chopra (Director)
Sri Dhruy thamwar {Director)
SriTarun Daga (Director)
5r Vikash Shroff {Director)
Sri Archan Seth {Director) .
Ms. Nandini Dharnldharka (secretary up to 05.12.2022)
Ms. Diptl Goenka (secretary w.e.f. D5.12.2022)
{d} Others
Relative of Key Management Personnel Sri. Prarav Jhanwar
Syresh fhanwar HUF
{e) Transactions taken place during the year with refated parties: {Amount in INR lacs}
INature of transaction : Entity under|  Key Relative of
significant {Manageme Key ——
influence of nt | Managemen
Knap Personnel | t Personnel
Advzances taken - 44.50 - 44.5(
Advances refunded jtaken) - 44,50 = 44,58
thiances given 19.00 7.27 5.15 31.42
Advances refunded (ghven) - - - -
{interest Received 158 - - 1.58
Rent Pald 30,00 . - 3000
Directors’ Remuneratian . 53.00 " _ 53.00
Salary ' " 1.20 5,60 6.80
Security Deposits Given 34.00 - - 34.00
Security Deposits Refund
{Given) 19.00 - - 2900
ans & Advances glven at the
beginning of the year -
Loans & Advances given at the
end of the year . - _ i -
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Loans & Advances taken at the
heginning of the year

' llnans.& Advances taken at the

end of the year

Security Depaosits given at the
beginning of the year

Security Deposits given atthe . 5.00 - -
end of the year

5.00

Disciosure in Respect of Material Related party transaction during the year :
il Advances taken during the year from Si. Suresh Jhanwar - Director Rs, 42.00 lags, Mrs. Shalini Jhanwer - Director Rs, 2.50 lac.

‘i) Repayment of Advances taken during the year to Sri. Suresh thanwar - Director Rs. 42.00 lacs , Mrs. Shalini thanwar - Director Rs, 2.50 lac .

i Advances given to Sri Suresh Jhanwar - Director Rs. 7.27 lacs, Suresh Jhanwar HUF Rs. 2.54 lacs & Sri Pranav Jhanwar Rs. 0.61 lacs
) fefund of Advances given to 5ri Suresh Jhanwar - Director Rs. 7.27 lacs » Suresh thanwar HUF Rs. 4.54 Jacs & Sri Pranav Jhanwar fs. 9.61 lacs

v) Security Deposit agzinst rent given to M/s. Sagarmal Ramesh Kumar Pvt. Ltd. Rs. 34.00 Jacs .

vi) Security Deposit against rent refunded by M/s. Sagarmal Ramesh Kumar Pyt Lid. Rs. 29.00 lacs.
vii] Directors remuneration paid to Sri Suresh Jhanwar Rs. 22.00 lacs , Smt. Shalini Jhanwar Rs. 21,00 & Sri Dhruv Jhanwar &s. 10.00 lacs

Vi) Salary paid to Sri Dhruv Jhanwar Rs, Nil, 5ri Pranav thanwar Rs. 5.60 lacs , Ms. Nandini Dharnidharka Rs. 0.80 lacs & Ms. Dipti Goenka Rs. 0.40 facs .

Ix) Rent Paid to M/s. Sagarmal Ramesh Kumar Pyt. Ltd. Rs. 30.00 lacs
%) Travelling & Conveyance Expenses Include Director's travelling Rs. 34.99 lacs
¥} Security deposh given outstaniding at the end of the y2ar M/s. Sagarmal Ramash Kumar Pt Lid. Rs. 5.00 lacs

{41) Income & Expenditure [n Foreign Curvency :
Amount In lacs
. _ ' For the period ended
rarticsary. | March 31, 2023
Income
Commission 357.02
Total 357.03
|Expenditure
Travelling Expenses 27.07
Legal & Professional Fee -
Total : ; 27,07
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Consolidated Notes to the Financial Statements

Others
The group has no immovable property he'nce the guestion nf title deed notin the name of Company or jointly held with

others does not arise,

The group has not revalued its Property, Plant & Equipment accordingly disclosure as to whether the revaluation is based on
the valuation by a registered valuer as defined under rule 2 of the Companies iﬂegistered valuers and valuation) Rules, 2017

is not applicable to the Company

The group has no capital work-in-Progress and as such the disciusum reguirements are not applicable to the company.

Th group has no intangible assets under development and as such the disclosure requirements are not applicable to the
The group does not have any benami property where any proceedings have baen initizted or pending agalnst the company
for holding any Benami Property. . .

The group has not taken any borrowings from banks or financial institutions on the basis of security of Currant Assets.

The group has not been declared as wilful defaulter by any bank or financial institution or other lender or any cther
government authority.

The group has nat entered into any transactions with companies which are struck off under section 248 of the Companies
Act, 2013 or section 560 of Comganies Act, 1956.

The group does not have any charges or satisfaction which is yet to be registered with Registrar of Companies beyond the
statutory period.

The group does not have any such transaction which are not recorded in the books of accounts that has been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as search or survey or
any other reievant provisions of the Income Tax Act, 1961).

The group has not traded or invested in' Crypto Currency or Virtual Curreﬁw during the financial year.

There are no funds that have been advanced or loaned or invested {either from borrowed funds or share premium or any
other sources or kind or funds) by the group to or in any other persons or entities, including foreign entities
("Imtermediaries”}), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall directly or
indirectly lend or Invest in other persons or entities identified in any manner whatsoever {"Ultimate Beneficiaries”) by or on
behalf of the Company, or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaties.

There have been no funds that have been raceived by the group from any persons or entities, including foreign entities
("Funding Partles"), with the uunderstanding, whether recorded in writing or otherwise, that the Company shall directly or
indirectly, lend or invest in ather persons or entities identified in any manner whatsoever ("Ultimate Beneficiaties"] by or on
behalf of the Funding Party or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaties.

Subsequent Events

The Board of Directors of holding company in their meeting held an 20th May 2023 have proposed a final dividend of Rs.
0.75 per equity share for the year ended 31st March 2023 which Is subject to the approval of shareholders at the ensuring
Annual General Meeting and if approved, would result in a cash outflow of approximately Rs. 22.28 lacs.

There are no amounts due and eutstandng o be credited to Investor Education & Protection Fund as on 31st March, 2023,
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(a5}

{46)
{a7)

{a}

(b}

fe)

{d}

(e)

(a8)
49

{a)

{5}

(50)

Duwring the year, the financial income on account of interest on loan exceeded the non-financial incorne on account of commission earning pending
finzlization of few tenders of the holding company & subsidiary company applying as commmission agents. The surplus funds have been given as loans,
The compary is exploring new business activity where the. company’s fund will be utilized. -

The Reserve Bank of India press release of 1999 classifies an entity under the category of NBFC if more than ED % of gross income relates to financial
income and more than 50% of gross assets are invested in financial assets.

Viewed from the standpoint of above criterla, the business of the company turns out to be that of NBFC thereby entailing prior obtention of a
“Certificate of Registration” for carrying on such business which has been dispensed with in the light of stray NBFC features in isolation which is poised

for otherwise ,i.e, non-NBFC feature shortly.

Dividend, Rates & Taxes, Insurance Clairn & Keyman insurance have been accounted for on cash basis.

As at March 31, 2023, the group has no outstanding dues to micro enterprises and small enterprises /small-scale industrial undertaking to the extent
such partles have been identified on the basis of information available with the company. {previous year Rs. Nil), The same has been taken by the
auditors as certified by the management. -

The disclosures pursuant to the Act regarding the suppliers registerad under Micro, Small and Medium Enterprises Development Act, 2006 {'MSMED
Act’). are as follows:

Farticulars 31-Mar-23

Principal amaunt and interest thereon due to suppliers =
registered under the MSVIED Act and remaining unpaid as e

at year end

Interest pald under Section 16 of MSMED Act, to suppliers
alongwith the amount paid beyvond the apponted day =

Amount of interest due & payable for the period of delay
in making payment {beyon the appointed day du_ring the i
year)but without adding Interest specified under MSMED

interest accrued to suppliers registered under the MSMED
Act and remaining unpaid as at year end. -

Further interest remaining due and payable disallowance
a_::f deductitie expendityre under section 23 of MSMED

The group is in process of collecting confirmations from pa;'fﬁ to debtors, creditors and loan accounts,

Contingent Rabilities and Commitments
{To the extent not provided for]
Contingent liabiilties

Claim against the holding Company not acknowledged as debt: _
Bombay Stock Exchange Ltd. (BSE) had Imposed a penalty of Rs, 58.61 lacs for non compfiance of some rules. Rs. 18.25 |acs has been withdrawn by BSE

on 12/01/2023. The Company had applied w BSE for withdrawal of balance amount of penalty.

Cornmitrments Rs.Nil.
Name of Entity in the Group Net Assats |.e. Total Share In Profit or Lass | Share in other _c:nnwr-hmiw Share in total comprehensive
Assets income income
As % of Amountin  |As % Amountin  [As % of Amountin Rs. |As % of Amount in Lacs
consofidate |Rs. Lacs consolidate [Rs. Lacs hmnsnhdatad Lacs consolidated
d net assets d profit or other total
loss comprehensiv comprehensive
@ income lcome
Parent i
ris!ia kti Electronics & 91.03% 10582 80 193.31% 149.97 100% 20.68 95.18% 70,65
Industries Limited '
Subsidiary _
Trishakti Capital Ltd. 18.97% 103.79 {6.69% 3,58 - - 4.82% 3.58
115659 53.55 ' 74.23
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{51} This being the 1st year of consolidation, figures for the corresponding previous year could not be furnished in consolidated financial statement as per
general instructons to Ind AS 27

As pér our Report of even date attached For and on behalf of the Bosrd of Directors

_ \ASU & CO. .
For B e L : g_l'— j‘ﬁ.__ o

Chartered Actountants

oY G-

) Nﬂ.ﬁ.ﬂDHTf’cE _
Suresh Jhanwar Siddhartha Chopra
; j 'ﬁ . Managing Director Director .
Satyapriya Bandjopathyd | NOseee T DIN:0D546348
Partner _ V . .
(M. No.-058108) G’-”QM&R |
- - K Kanti Ghosh Dipti Goenka
Kolkata, the 20th day of May, 2023 : ' Chief Financial Officer Company Secretary

| WM: jjo 5810884 mftﬂ SET0  xoikata, the 20th day of May, 2023



